ED-102

M.Com. 1st Semester
Examination, March-April 2021

Paper - II

Advanced Accounting

Time : Three Hours] [Maximum Marks : 80
:qft gl % S JGW 9t el R ostw
peic i
Note : Answer all questions. All questions carry equal
marks.
TS / Unit-I

1. | fdo g% T 10 & 20000 39 & o
72 Jfd A9 &1 HIH W EeT T S
L U Tk Ufgerw frifaa foram ) siw wfy
TH YFR <F off - STHed W T2, AW W
5 Wgam & o wfgqd 99w I W
F3 qUr fgd™ A=A 9 21 30000 3N R
e 9 YT I 24000 W R FHE
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U H 3eed foham T d9r 6000 TN W
g U H g ®Y W e feam e
MeeA U ok WY S 3y AT 9w g3
IHH AW T <F AT H gAN fman
X TS89 400 3791 otefed fvd ™ 9, @A
T gH # T9Rd W IR a8 H ITH
YU A H A HE DI FTHRAT T
IHF ST K BT W forem WA Y S 600
SiEl AT o SEl AN o FTaM T H
FEFA @ AR fgd@ A % 9’ Sk off
9 o R fae ) e R A ste |
¥ 800 3w T9 Ufd oo W yoled & €9 H
Z & 93 MUl qA: frifga ol § X &
qqul Y wifHa 91 koAt Rt gEen o

AEd st glarear g

Neelam Ltd. issued a prospectus inviting
applications for 20000 shares of ¥ 10 each at
a premium of ¥ 2 per share payable as
follows : on application ¥ 2, on allotment ¥ 5
including premium, on first call ¥ 3, on

second call ¥ 2. Application were received for
30000 shares and allotment was made pro-
rata to the applications of 24000 shares.
Money paid on 6000 shares was fully paid
back. Money was paid on application was
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(3)

employed on account of sum due on
allotment. X to whom 400 shares were
allotted, failed to pay the allotment money and
on his subsequent failure to pay the first call,
his shares were forfeited. Y the holder of 600
shares failed to pay the two calls, his shares
were forfeited after the second call. If the
shares, forfeited, 800 shares were sold to Z
credited as fully paid for ¥ 9 per share, The

whole of X’s shares being included in the
shares re-issued. Pass the necessary journal

entries in the books of company.
34T / OR

O o GREdd W AT 9 "Hed © 2 Ul
gRadd &t fafei &1 o sife |

What is meant by conversion of debentures ?

Describe the methods of such a conversion.

TH18 / Unit-11
2. fodita faaxor w1 s ad €2 fo<im faemo
% HAYd Y hl TR RN

What is the meaning of financial statement ?
Discuss the basic objects of financial
statement.

374l / OR
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31 "™ 2018 @I Ienm @R fhew fafacs
#I g d e afmar o -
IEELY| T

ER| 5,00,903
ICER] 9,83,947
oo == 3,59,000
YRITh @Y 1,72,058
T = 26,814
T 2 31,078
AT Yook 1,800
AN e 15,000
TS (GHTR{Td) 8544
st gSt (Afosa wd fffaa)

60000 3 T 10 TIH 6,00,000
= 99 2,50,000
A=A A 6,526
MRS < 36,858
NCE| 1,00,000
NG| 2,00,000
Hrewme! 15,000
TR 5,000
MRS IIH 1,57,380
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IEELY| T
fafram 2,88,950
Tehg AW 67,240
-7 k1 foexo
1 SRR 2017 ol 3faeh 16,848
WF JEeve He 37,500

31 AME 2018 I 9HTW &M dlefl 6 HE i
sty & fou Suds oAl iR =
oA ok AER W wen waR foew fafies
F1 fagr IR any-gif foero fauifa &0 A

ERIEUE

(i) 31 99 2018 &1 g IR e F Tefaan
1 HARA T 1,48,680 foham TmI|

(i) $10,000 Y¥a9 W TH & faQ, ¥ 6,500
Tey AfYekal & HHRYE TI T 1,500
yEete iy U fIeE & fau gEum
HIFSTT |

(iii) TaFEr W sifsa =T 72,750 |

(iv) 2,500 H1 TH HUAN HI &fagfd
gal Suel g faere = feufa # ®

e iR faew fafies =1 fagr o «nw-

g foamor oM 9T 1Y AT A

oH Thd B
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The undermentioned balances appeared in the
books of Sheela Flour Mills Ltd. as on 31st
March, 2018 :

Particulars T
Purchases 5,00,903
Sales 9,83,947
Manufacturing expenses 3,59,000
Opening Stock 1,72,058
Establishment expenses 26,814
General charges 31,078
Directors fees 1,800
Interim dividend 15,000
Interest (credited) 8,544

Share Capital (Authorised and
Issued) 60000 shares of ¥ 10 each 6,00,000

General Reserve 2,50,000
Unclaimed dividends 6,526
Trade payables 36,858
Building 1,00,000
Machinery 2,00,000
Motor vehicles 15,000
Furniture 5,000
Trade receivables 1,57,380
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Particulars T
Investments 2,88,950
Cash balances 67,240
Profit and Loss statements
Surplus on Ist October, 2017 16,848
Staff Provident Fund 37,500

From these balances and the folowing
information, prepare for the half year ending
at 31st March, 2018, the company’s Balance
Sheet and its statement of Profit and Loss is
prescribed form :

(/) The stocks of wheat and flour on 31st

March, 2018 were valued at ¥ 1,48,680.

(if) Provide ¥ 10,000 for depreciation of
building, ¥ 6,500 for managing agent’s

commission and 1,500 for the
company’s contribution to the provident
fund.

(iii) Interest accrued on investments amount
to ¥ 2,750.

(iv) A claim of 2,500 for workmen’s
compensation is being disputed by the
company.

You may make the necessary assumptions for
preparing the Balance Sheet and statement of
Profit and Loss of Sheela Flour Mills Ltd.
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TS / Unit-111

3. @i HF®-14 & ATER ‘faad &t gHfd
T ThIHOT' qAT ‘v ki Yohid kT TehihoT’
T gfparsli @1 foawqa foa=mA ST

Explain in detail the procedures of
‘Amalgamation in the nature of Merger’ and
‘Amalgamation in the nature of Purchase’

according to Accounting Standard (AS) - 14.
37947/ OR

Haq falo o fau f=fafaa qAfwor s

Tihd hl TE

(@) T10-10 % 50000 39 <k SV
I 39 & e feifRd W g

(i)aﬁaﬁﬂﬁmﬁés%wés

SReR QUi Fohdl HIERO 33|

(ii)?qgfaamwai?ﬁés%q@%ﬁ
e 10% STTHAM 3w (Yaifeer
) e

(iii) T 60,000 & 8% g™ =oTa=
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(b) ¥50,000 % 8% UuH HUs frifia wd
sefed fha & qAT ITHRT ARSI IAH
g B g © |

() ©fd & &I ¥3,00,000 H FIH
£1,50,000 & fean T ®)

(d) EI9 Td "R R geI ¥ 1,00,000 9
IR ¥ 75,000 X e TEm ®

(¢) THYA TRl 1 HeI ¥ 1,75000 9
IR T 1,50,000 H feam ¥

ST HABN ok YR W HUHl hl TEHRI
¥ ofevgs oSt gfafedl w@ gost @
IR

The following schemes of reconstruction has
been approved for Preetam Ltd:

(a) The Shareholders to receive in lieu of
their present holding of 50000 shares of

T 10 each, the following :
(/) Fully paid ordinary shares equal to

2
gth of their holding.
(if) 10% Preference shares, fully paid to

1
the extent of gof the above new

ordinary shares.
(iii) ¥ 60,000, 8% Second Debentures.
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(b) An issue of ¥ 50,000, 8% first Debenture

were made and allotted, payment for the
same having been received in cash.

(c) The goodwill, which stood at ¥ 3,00,000

was written down to ¥ 1,50,000.

(d) The plant and machinery which stood at
T 1,00,000 was written down to ¥ 75,000.

(e) The freehold premises which stood at
T 1,75,000 was written down to
¥ 1,50,000.

Make the necessary journal entries and ledger
accounts in the books of the company on the
basis of above reconstructions.

Ta1e / Unit-IV

4., FEUN HUAI AT WEEHh HUAl h1 Tehichd
fagl oA 999 Aoyl steEr  gSiv
A FEER HEY H EAEEU|

Discuss, briefly the treatment of pre-
acquisition or capital profits, at the time of
preparation of a consolidated Balance Sheet

of holding and subsidiary company.

374l / OR
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1 9, 2018 ® X HEA T Y hud &
300000 THAT W Wl | 31 HMNE, 2019 I

<ifgea Twd d@ufaal o1 faenw =1 ®

gifoc wd Hufaai o1 foero

oo X&TAt | vyt
T T

IRl

YT 10 TIH 50,00,000 | 40,00,000

G99 10,00,000 | 25,00,000

Y-gIH  faaro 6,00,000 | 10,00,000

TSR 5,00,000 | 3,00,000

T fau= 3,00,000 | 2,00,000
74,00,000 | 80,00,000

gufat

It 3,00,000 | 12,00,000

NCE| 10,00,000 | 15,00,000

R0 5,00,000 | 26,00,000

Y Ut H

faf=T 300000 3791 | 50,00,000

R\ 6,00,000 | 27,00,000
74,00,000 | 80,00,000
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g9 % URY H Y SO H ey-gie foeR
U3 Td HEg W AT HEW: 3,00,000 3R
25,00,000 911 Y O H & 10,00,000
qoh ®Ed HT ®, W@hY & 6,00,000 9
T HTT ® qA1 10% = eTufafad
T OgFa fagr sARe iR et & fooguf
ff feemu)

On 1st July, 2018 X company purchased
300000 Equity shares of Y company. The
Balance Sheet are given below on 31st March,
2019 :

Details of Liabilities and Assets

Particulars X Company| ¥ Company
T T

Liabilities :

Share Capital
Share of ¥ 10 each | 50,00,000| 40,00,000

Reserve 10,00,000( 25,00,000
Statements of P&L 6,00,000| 10,00,000
Creditors 5,00,000 3,00,000
Bills Payable 3,00,000| 2,00,000

74,00,000( 80,00,000
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Particulars X Company| ¥ Company
g g

Assets :

Goodwill 3,00,000| 12,00,000

Buildings 10,00,000| 15,00,000

Stock 5,00,000( 26,00,000

Investments in

Y company

300000 shares 50,00,000 —

Cash 6,00,000| 27,00,000
74,00,000 | 80,00,000

At the beginning of the year the balance of
profit and General Reserve of Y company

were T 3,00,000 and ¥ 25,00,000 respectively.
Building is to be depreciated to ¥ 10,00,000;
stock is to be depreciated by ¥ 6,00,000 and
10% goodwill is to be written off of Y

company. Prepare the consolidated Balance
Sheet and show your workings.

Th13 / Unit-V
Teh G ! Wil & -8 FeE 8§ 2
€ FIAHI BT DG HH AT T 2 STH
qiRgfae o fauftor forg yer € 2

What are the sources of receipt for a
liquidator ? What order of payments is
adopted by him? How is his remuneration
determined ?

374l / OR
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1 SHad, 2018 1 faskt g fafiee w1 U
TAOE goT | Teares o1 dutadl & fasd W
3% duT AW H oA MW AWM W 2%
TiRgfe e F=Re 9 &o o 99w
gufaal a9 <1 1 A, 2018 I HUA T
Rafq 1 9&R ot .

7
Hfaal @t foshl T ke T 7,00,000
T =&Y 12,600
TER (TF A

Jaq T 8,400 Ifed) 95,200
7000, 6% JalfeehR 3791, Th

7 30 o1 (59 W T 99 &

YT ST §) 2,10,000
14000 THAT 373 Yedah T 10

& YAk W T 9 Iqifad 3R

UGS RICES 1,26,000
= 999 1,68,000
Y-8 @ 28,000

HUA o NS SAAfEEl kTR YElfURR
SRl § g9ar st & Uil YIaH A
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% e g A @ 5 A

o

1 PR T | Tearer o1 sifqw faeror @
IT |

Vicky Shoes Ltd. went into voluntary
liquidation on 1st January, 2018. The
liquidator is to be paid remuneration at 3%
on the amount realised on sale of assets and
2% on the amount distributed to share-
holders. The liquidator sold out all the assets
of the company. On 1st January, 2018
company’s position was as under :

54
Cash realised on sale of assets 7,00,000
Liquidation expenses 12,600
Creditors (including salary
for one month ¥ §8,400) 95,200
7000, 6% Preference Shares of
¥ 30 each (On which dividend

is in arrear for one year) 2,10,000
14000 Equity Shares of ¥ 10 each,

T 9 per share called and paid 1,26,000
General Reserve 1,68,000
Profit and Loss Alc 28,000
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Under Articles of Association of the company
Preference shareholders have a right to receive

3 of the surplus remaining after repaying the

Equity Share capital. Prepare liquidators Final
Statement of Account.
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