ED-518

M.A. 3rd Semester
Examination, March-April 2021

ECONOMICS
Paper - II

International Trade

Time : Three Hours] [Maximum Marks : 80
[Minimum Pass Marks : 16
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Note : Answer all questions. All questions carry equal
marks.
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Distinguish between International trade and
Interregional trade. Is it necessary to have a
separate principle for International trade ?
Explain.
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International economics is the branch of
General economics. Explain.
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Explain the following :

(a) Stolper-Samuelson theorem

(b) Rybcezynski theorem
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What do you mean by the Terms of Trade ?
Explain the factors that determines the Terms

of Trade.
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Explain the effects of Tariffs on National
income and employment.
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Free trade can be most beneficial for
developed countries but it is always fatal for
underdeveloped countries. How far do you
agree with this statement ?
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Enumerate the major components of Balance

of Payment. Explain the various factors of
disequilibrium in the country’s Balance of

Payment.
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Explain the rationale and impacts of Trade
Reforms since 1991 on Balance of Payment.
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Define the concept of Foreign trade multiplier.

How 1is it useful in the determination of
National mcome ?
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How is the rate of exchange between two
irreversible paper currencies determined ?
Explain with example.
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