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Roll No. .............

ED-2023

B. Com. (Part I1) EXAMINATION, 2021

(Group—I : Compulsory)
Paper First

CORPORATE ACCOUNTING

Time : Three Hours
Maximum Marks : 75

Minimum Pass Marks : 25
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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The following is the Balance Sheet of Ankit Ltd. as on

31st March, 2020 :

Particulars Note Amount
No. ®
I. Equity and Liabilities :
(1) Shareholder’s Funds
(a) Share Capital 1. 70,00,000
(b) Reserves and Surplus 2. 28,00,000
(2) Current Liabilities
Trade Payables 6,00,000
1,04,00,000
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Il Assets :
(1) Non-Current Assets
Fixed Assets
Tangible Assets

Land and Building 35,00,000
Plant and Machinery 20,00,000
(2) Current Assets
Inventories 2,00,00,000
Trade Receivables (Debtors) 15,00,000
Cash and Cash Equivalent 14,00,000
1,04,00,000
Notes to accounts :
IGENYI B
R)
1. | Share Capital :
Issued, subscribed and called up :
20000, 10% redeemable preference 20,00,000
shares of ¥ 100 each
50000 equity shares of ¥ 100 each 50,00,000
70,00,000
2. | Reserve and Surplus
Securities Premium 2,00,000
General Reserve 16,00,000
Statement of Profit and Loss 10,00,000
28,00,000
3. | Cash and Cash Equivalent
Cash at bank 14,00,000
14,00,000
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On 1st April, 2020 the preference shares were redeemed
at a premium of 10% for this purpose the directors
decided to issue ¥ 100 equity shares of ¥ 10,00,000 at a
premium of 15%.
Show the necessary ledger accounts to record the above
transactions and draw up the Balance Sheet after the
redemption.

AT

(Or)
FOTIH 9§ AU I qHS © ? 39D (A UHR qdrsd
AT 3D e B AN~ TS gz |
What do you mean by Debenture ? Mention their various
types and give the different methods of their redemption.

THE—2
(UNIT—2)
31 #Td, 2020 BT B fo1. &1 fafaferad deme o :
el & T Sfe ) wke
R) R®)

TH 1 3fVd, 2020 B 7,50,000 —
%9 U9 fagd 24,50,000 | 35,00,000
SATED HIIG 5,00,000

97 (3ITER) 70,000 50,000
aad 75,000 _
foma 49,500 _
AR & 1,70,500 _
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A-gI faaRor o (31 T,
2019) — | 150,300
AT S, 2019 H Y& 50,000 _
IR SATHIET 3TaCeR, 2019 H
EES] 40,000 —
ISl (10000 |HAT 379, T 100 10,00,000
ufer g, qof geben) _
QTGN U9 oIFGR 3,75,000 | 1,75,000
EIRCRCIENIER] 2,90,000 _
T TG d@ H A5 1,62,000 _
BER | 1,55,000
U§ FATeAd Bl 32,500 _
<gd ® 15,800 _

50,30,300 | 50,30,300

MB!I 31 A, 2020 Pl FAT BIF dTel a9 &I ATH-BIH
fqqeor uz e Sod fAfy &1 Rrgr = T 2 Smudr

freiferRad & T | o ol &R 8
(i) 31 9T, 2020 BT ¥4 T 8,20,000 o |
(i) 7R BT 25% a1fe & <X A uferRad ST |
(i) TRl W 5% W o & forv Ao IR |

(iv) oeRI W 2%% ¥ qg7 dfafa a973v |

(v) 31 W9, 2020 Pl UH HIE &1 fdxmA T 4,500 3rEd

a1 |
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The following is the Trial Balance of B Ltd. as at 31st

March, 2020 :
Debit Credit
Name of Accounts ?) )

Start at 1st April, 2019 7,50,000 —
Purchases and Sales 24,50,000 | 35,00,000
Productive Wages 5,00,000
Discount 70,000 50,000
Salary 75,000 —
Rent 49,500 —
General Expenses 1,70,500 —
Statement of Profit & Loss as
on 31st March, 2019 — 1,50,300
Dividend paid in June, 2019 50,000 —
Interim dividend paid in
October, 2019 40,000 —
Capital 10000 equity shares of 10,00,000
% 100 each fully, paid —
Debtor and Creditors 3,75,000 1,75,000
Plant and Machinery 2,90,000 —
Cash in hand and at bank 1,62,000 —
Reserve — 1,55,000
Loan to Managing Director 32,500 —
Bad Debts 15,800 —

50,30,300 | 50,30,300

You are required to make out the statement of Profit
& Loss for the year ended 31st March, 2020 and the

P.T.O.
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Balance Sheet as at that date. You are also to make
provision in respect of the following :
(i) Stock on 31st March, 2020 ¥ 8,20,000.
(i) Depreciate machinary @ 25% per annum.
(iii) Provide 5% for doubtful debts on debtors.

(iv) Make 2%% reserve on discount on creditors.

(v) On month’s rent ¥ 4,500 outstanding on 31st March,
2020.

arerar

(Or)
U OREETIS’ B AfaH fIaRr @rar § @ e § 7
STH PE-BF W A8 e fHY S € ? Ud <d g
AHEATRY |

What is meant by a ‘Liquidator’s find a statement of
Account ? What items are included in it ? Explain giving
the proforma.

IPIs—3
(UNIT—3)
ey fofics & a9y & g § FIfhd geamd
I T
(i) <™ 2017-18 § ¥ 40,000; 2018-19 # T 50,000;
2019-20 # % 60,000 |
(i) 2018-19 & o™ H §R-R & 8 dTell T 4,000 &
3y e B |
(iii) 2017-18 & <9 ¥ T 6,000 HH B T & Rife AT
3T | € 81 3T T |
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AT BT G Tol IR T &, W 9ias § g9
9 B BT faR € iR Wi 2400 wfo a9
BT A 2|

AR & @M BT 3faad aiRsfies € 6,000 Ui 99
7 o1 Swdad o farem @ forg wamr =& faan
T R |

2119-20 & o H T 5,000 fafAm T &1 o wfia
g

T A9 99 & AT AN B T 9 B HI b MR
TR I BT IO BIRY |

Following informations are available about the business
of Ashish Limited :

(i)

(ii)

(iif)

(iv)

(V)

(vi)

Profit is 2017-18 ¥ 40,000; in 2018-19 ¥ 50,000; in
2019-20 % 60,000.

Non-recurring income of ¥ 4,000 is included in the
profit of 2018-19

Profits of 2017-18 have been reduced by ¥ 6,000
because good were destroyed by fire.

Goods have not been insured but it is though to
insure them in future. The insurance premium is
estimated at ¥ 400 per year.

Reasonable remuneration of the properietor of
business is ¥ 6,000 per year, but it has not been
taken into account for calculation of above
mentioned profits.

Profits of 2019-20 included ¥ 5,000 income on
investment.

Calculate goodwill on the basis of two years
purchase on the average profit of last three years.

P.T.O.
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Sferar

(Or)
fore oRRefral o foell vt @ ofell & 1o &1 fwiRa
BT JATTRID B I & 7 I b I Bl FEiRd a_d
T 5 aral a1 e # ¥ e 2 ?

Under what circumstances does it become necessary to

determine the value of shares of a company ? What points
are taken into consideration while determining the value
of share ?

ShIg—4
(UNIT—4)
ERR® AR TN HF! fhd @8d € ? R d
IR TR B Bl Gl H BIF-dl gfaftedt &1
g7

What is transferor and transferee company ? What

accounting entries are made in the books of transferor ?
34T
(Or)
ol g™ &1 @1 o 7 ? gwe fog o gt # @
S arel gfaftedt € |
What is meant by reduction of capital ? Give the journal

entries passed in the books of accounts for the reduction
of capital.
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IPIs—5
(UNIT—H5)
5. A fa iR B fo @ famifea foag 31 14, 2020 &1 %
ALtd. | B Ltd.
foe ® ®
| AT Td ST -

N PIY :
LGliEardcr 10,000 | 4,000
AT 3T 20,000 | 30,000

g UG AR

g 4,000 | 1,000
A1 fqarvr-ariera 5,000 | 5,000

e}, A
RT3 4,000 | 2,000
43,000 | 42,000

I T
TRt 9,000 | 42,000
B for. # fafemm

2250 FACT 379 30,000 —
250 Q@R 3fer 4,000 —
43,000 | 42,000

1 310, 2019 Y HY B ARG BT A foI. g B fol. &
-8 H % 1,000 @7 Sfac grar off ok B for. § @i

W Fag T8t o | 9afed fugr g8 |
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Following are the Balance Sheets of A Itd. and B Ltd. as
31st March, 2020 :

Particulars Altd. | BLtd
) ®)
I Equity and Liabilities :
Shareholder’s Funds
Preference Cap. % 10 10,000 | 4,000
Equity Cap. ¥ 10 20,000 | 30,000

Reserve and Surplus :
Reserve 4,000 | 1,000

Statement of Profit & Loss Surplus 5,000 | 5,000
Current Liabilities :
Trade Payables 4,000 | 2,000

43,000 | 42,000

Il Assets :
Assets 9,000 | 42,000
Investment in B Ltd. :

2250 Equity Share 30,000 —
250 Preference Share 4,000 —
43,000 | 42,000

On 1-4-2019 the data of purchase of shares of B Itd by A
Ltd. there was debit balance of ¥ 1,000 in the P & L of B
Ltd. and reserves of B Ltd. were net. Prepare consolidate

Balance Sheet.
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aFerar

(Or)
WEN HEH R edd Bl Bl gRUTYT ST |
b gt 1§ SR I8 DY FT el & ?

Define Holding Company and Subsidiary Company.
What is consolidated Balance Sheet and how is it
prepared ?
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