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EXAMINATION, 2021
ECONOMICS

(Paper First)

(Micro Economics)
Time :  3 hrs.] [M.M. : 75

uksVµ lHkh ik¡p iz'uksa ds mÙkj nhft,A izR;sd bdkbZ ls ,d iz'u djuk 
vfuok;Z gSA lHkh iz'uksa ds vad leku gSaA

Attempt all the five questions. One question from

each Unit is compulsory. All questions carry equal

marks.

bdkbZ&1

Unit-1

1. Øeokpd ,oa x.kukokpd mi;ksfxrk fo'ys"k.k ds chp varj
Li"V dhft,A dkSu lk fo'ys"k.k vf/kd O;kogkfjd gS\

Distinguish between Cardinal and Ordinal

measurement of utility. Which one is more realistic?

vFkok

OR

fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k,%
(i) mnklhurk oØ]
(ii) miHkksDrk dh cpr]
(iii) izfrLFkkiu izHkkoA

Briefly comment on any two of the following:

(i) Indifference Curve,

(ii) Consumer Surplus,

(iii) Substitution Effect.

bdkbZ&2

Unit-2

2. leksRikn oØ dh lgk;rk ls iSekus dk izfrQy vkSj
ifjorZu'khy vuqikrksa ds fu;e ds chp varj Li"V dhft;sA

Distinguish between returns to scale and returns to

variable proportion with the help of Isoquant.

vFkok

OR

fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k,%
(i) volj ykxr]
(ii) lhekar ykxr vkSj vkSlr ykxr ds chp laca/k]
(iii) rduhdh izfrLFkkiu dh lhekar njA

Briefly comment on any two of the following:

(i) Opportunity lost

(ii) Relationship between Marginal Cost and Average

Cost. 

(iii) Marginal rate of technical substitution.
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bdkbZ&3

Unit-3

3. ,dkf/kdkjkRed ¼viw.kZ½ izfr;ksfxrk esa QeZ ds vYidkyhu vkSj 
nh?kZdkyhu larqyu dks Li"V djsaA

Firm tightening of monopolistic (imperfect)

competition should clarify short-term and long-term

equilibrium.

vFkok

OR

laf{kIr fVIi.kh fyf[k,µ ¼dksbZ&2½
¼v½ fu;af=kr dher]
¼c½ iz'kkflr dher]
¼l½ ewY; foHksnA

Comment briefly on (Any 2)

(A) Controlled Price,

(B) Administered Price,

(C) Price Discrimination.

bdkbZ&4

Unit-4

4. fjdkMksZ ds yxku flðkar dh vkykspukRed O;k[;k dhft,A

Critically examine Ricardian Theory of Rent.

vFkok

OR

fuEufyf[kr esa ls fdUgha nks ij fVIi.kh fyf[k,%
¼v½ ykHk dk uo izorZu flðkar]
¼c½ C;kt dk izfrf"Br flðkar]
¼l½ yxku dk vk/kqfud flðkarA

Briefly comment on any two of the following:

(A) Innovation Theory of Profit,

(B) Classical Theory of Interest,

(C) Modern theory of Rent.

bdkbZ&5

Unit-5

5. uSfrd fu.kZ; ls D;k vfHkizk; gS\ dY;k.kdkjh vFkZ'kkL=k esa
bldh Hkwfedk Li"V djsaA
What do you mean by value judgement? Explain its

role on Welfare Economics.

vFkok

OR

fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIi.kh dhft,%
¼v½ iSjsVks dh dY;k.k dlkSVh]
¼c½ ihxw dk dY;k.k vFkZ'kkL=k]
¼l½ izks0 ,jks ds vlaHkkouk izes;A

Briefly comment on any two of the following:

(A) Pareto’s Welfare Criterion,

(B) Pigouvian Welfare Economics,

(C) Prof. Arrow’s Impossibility Theorem.
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