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B. Com. (Part 1) EXAMINATION, 2021
(Group—I1 : Compulsory)
Paper Second
BUSINESS REGULATORY FRAMEWORK
Time : Three Hours

Maximum Marks : 75
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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“All contract are agreements but all agreement are not
contracts.” Discuss this statement and clearly explain the

essential elements of a contract.
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What is Meant by Free consent ? When is consent not free
? Discuss its importance in contract.
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What do you mean by Contract of Guarantee and

Indemnity ? In what circumstances a surety is discharged
from his liability ?
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What is an Agency ? Explain the rights and duties of an
agent towards his principal.
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Differentiate condition and warranty. Explain the implied
conditions and warranties in the sale of goods contract.
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Who is Unpaid Seller ? What are the rights of an unpaid
seller on buyer personally and on the goods ?
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Give definition of Negotiable Instrument and discuss its
legal presumptions.
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What is meant by crossing of a cheque ? Who can cross a
cheque ? State its kinds.
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What is Consumer Protection Act, 1986 ? Describe its

main provision.
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What is Limited Liability Partnership ? Distinguish
between a limited liability partnership and unlimited
liability partnership or Traditional partnership.
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