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B. Com. (Part I) EXAMINATION, 2021

(Group—I11 : Compulsory)
Paper Second
BUSINESS ECONOMICS
Time : Three Hours
Maximum Marks : 75
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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What is Economic Problem ? What are the main problems
of an economic system ?
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Critically examine the law of diminishing marginal utility.
What is the importance of this law of Economics ?
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Define elasticity of demand and describe the factors
effecting the elasticity of demand.
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Explain the different types of elasticity of demand.
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Define production function and point out its general
characteristics.
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Explain law of diminishing returns with their limitations.
SHE—4
(UNIT—4)

IR T B gRATNG DI | 6l a%g & qoiR 4
faedR & folg HIF-@F ¥ I@ Mawd 8 ?



[3]
Define the term ‘market’. What are the essential factors
which extends the market of a commodity ?
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Define Monopoly. Write down the characteristics and
limitation of monopoly.
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What is the meaning of marginal productivity theory of
distribution ? Also point out its limitations.
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Explain in detail the Recardian theory of rent.
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